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PENGARUH CORPORATE GOVERNANCE TERHADAP VOLATILITAS 

HARGA SAHAM, RETURN HARGA SAHAM, DAN KINERJA 

KEUANGAN PERUSAHAAN 

Abstrak 

 

Penelitian ini bertujuan untuk menguji pengaruh Corporate Governance 

Perception Index (CGPI) terhadap volatilitas harga saham, return harga saham 

perusahaan, return on assets (ROA), dan return on equity (ROE). Untuk menguji 

pengaruh CGPI terhadap volatilitas, digunakan data return perusahaan sebelum 

dan setelah mengikuti penilaian corporate governance, sedangkan untuk menguji 

pengaruh CGPI terhadap return, ROA, dan ROE, menggunakan data dalam 

periode 2010-2014. Data yang digunakan adalah data sekunder yang didapat dari 

website finance.yahoo.com, investing.com, dan www.idx.co.id. Untuk menguji 

volatilitas digunakan metode GARCH (1,1), sedangkan untuk menguji pengaruh 

CGPI terhadap return, ROA, dan ROE menggunakan uji regresi linear.  

Hasil penelitian menunjukan bahwa CGPI mempengaruhi volatilitas 

return harga saham. Penelitian ini juga mendapatkan hasil bahwa CGPI tidak 

berpengaruh terhadap return harga saham, tetapi berpengaruh terhadap ROA dan 

ROE. 

 

Kata Kunci : Corporate Governance Perception Index, Corporate Governance, 

volatilitas, return, return on assets, return on equity, GARCH. 
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THE INFLUENCE OF CORPORATE GOVERNANCE ON VOLATILITY 

OF STOCK PRICE, RETURN OF STOCK PRICE, AND FINANCIAL 

PERFORMANCE OF COMPANY 

Abstract 

 

This study aimed to examine the effect of Corporate Governance 

Perception Index (CGPI) on the volatility of the stock price, the company's stock 

price return, return on assets (ROA), and return on equity (ROE). To test the 

effect of CGPI on volatility, the data used is data before and after taking the 

assessment of corporate governance, and to test the effect of CGPI to return, 

ROA, and ROE, using the data in the period 2010-2014. The data used is 

secondary data obtained from the website finance.yahoo.com, investing.com, and 

www.idx.co.id. To test the method used volatility GARCH (1,1), while to test the 

effect CGPI to return, ROA, and ROE using linear regression.  

The results showed that the CGPI affect the share price return volatility. 

This research also get the result that the CGPI has no effect on the share price 

return, but the effect on ROA and ROE. 

  

Keywords: Corporate Governance Perception Index, Corporate Governance, 

volatility, return, return on assets, return on equity, GARCH. 
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