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Abstract

This research examines the impact of insider ownership to dividend policy in
Indonesia. The population in this research is all companies listed in Indonesia Stock
Exchange (IDX) year 2013-2016 from all industry. Samples are taken using purposive
sampling technique and 37 companies are used as sample. Total sample used are 148

samples and analyzed by using multiple linear regression analysis.

The results of this research show that insider ownership has positive impact to
dividend policy in Indonesia. Higher ownership hold by managers will lead to higher
dividend payment. Moreover, firm size also becomes a factor that affects dividend
payment positively. In contrast, profitability of company does not have significant
impact on dividend policy. It might be occurred because some companies give stable
dividend payout ratio year to year whether the profitability increase or decrease.
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