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ABSTRACT 

 Default is a matter that is very detrimental to the parties in terms of 

covenant law. Therefore a mechanism for underwriting agreement is made in 

which the agreement allows the entry of a third party as a bank to 

compensate the creditor if the debtor defaults. Umroh travel companies have 

recently been in the spotlight of many parties because of the many cases of 

default carried out by the umroh travel company. The bank guarantee is one 

of the requirements for the operation of the travel umroh company, is 

expected to compensate for the loss experienced by the creditor (Jemaah). 

Peraturan Menteri Agama No. 8/2018 is a regulation that regulates the 

issuance of a bank guarantee as a requirement for travel umroh which is 

compared to the arrangement with Burgerlijk Wetboek and Surat 

Keputusan Direksi Bank Indonesia Nomor 23/88/Kep/Dir Tahun 1991 

Tentang Pemberian Garansi Oleh Bank. 
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