BAB V

PENUTUP

5.1 Kesimpulan

Penelitian ini dilakukan untuk menguji pengaruh laba dan nilai goodwill
terhadap abnormal return. Penelitian dilakukan pada 30 perusahaan yang
termasuk dalam indeks LQA45 serta sesuai dengan kriteria penelitian dalam rentang
waktu penelitian 3 tahun (2016 — 2018). Berdasarkan hasil penelitian laba
memliki pengaruh terhadap abnormal return sedangkan nilai goodwill tidak

memiliki pengaruh terhadap abnormal return.

5.2 Keterbatasan Penelitian dan Saran

Keterbatasan dalam penelitian ini adalah jumlah perusahaan yang diteliti
masih terbatas. Saran bagi peneliti selanjutnya, berdasarkan hasil koefisien
determinasi dapat dilihat masih banyak variabel-variabel lain yang dapat
mempengaruhi  abnormal return. Kemudian memperluas sampel dengan
perusahaan dari berbagai sektor atau menggunakan indeks yang lain. Peneliti
selanjutnya juga dapat menggunakan studi peristiwa dengan metode penentuan
model yang berbeda serta periode estimasi berbeda dengan penelitian ini sehingga
dapat ditemukan hasil penelitian yang berbeda maupun sama dengan penelitian

ini.
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LAMPIRAN



DATA TANGGAL PUBLIKASI LAPORAN KEUANGAN TAHUN 2016

LAMPIRAN I
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Pertj(:;r? aan Nama Perusahaan Tanggal Publikasi
AALI Astra Agro Lestari Tbk 10 April 2017
AKRA AKR Corporindo Thk 10 April 2017
ANTM Aneka Tambang Tbk 10 April 2017
ASII Astra International Thk 10 April 2017
BBCA Bank Central Asia Thk 10 April 2017
BBRI Bank Rakyat Indonesia Thk 10 April 2017
BMRI Bank Mandiri Tbk 10 April 2017
BMTR Global Mediacom Thk 17 April 2017
BSDE Bumi Serpong Damai Thk 18 April 2017
CPIN Charoen Pokphan Indonesia Tbk | 10 Mei 2017
HMSP H.M. Sampoerna Tbhk 10 April 2017

Indofood CBP Sukses Makmur 10 April 2017
ICBP Tbhk
INDF Indofood Sukses Makmur Tbk 10 April 2017
JSMR Jasa Marga Thk 10 April 2017
KLBF Kalbe Farma Tbk 10 April 2017
LPKR Lippo Karawaci Thk 10 April 2017
MNCN Media Nusantara Citra Thk 10 April 2017
PTBA Tambang Batubara Bukit Asam 10 April 2017
PTPP PP (Persero) Thk 13 Maret 2017
SCMA Surya Citra Media Thk 10 April 2017

Siloam International Hospital 25 April 2017
SILO Tbk
SMGR Semen Gresik Thk 10 April 2017

Tower Bersama Infrastructure 12 April 2017
TBIG Tbk
TLKM Telekomunikasi Indonesia Thk 10 April 2017
UNTR United Tractors Thk 10 April 2017
UNVR Unilever Indonesia Tbk 10 April 2017
WIKA Wijaya Karya Tbk 11 April 2017
WSKT Waskita Karya Thk 10 April 2017




DATA TANGGAL PUBLIKASI LAPORAN KEUANGAN TAHUN 2017

LAMPIRAN 11
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Kode Nama Perusahaan Tanggal Publikasi
Perusahaan
AALI Astra Agro Lestari Tbk 26 Februari 2018
AKRA AKR Corporindo Thk 19 Maret 2018
ANTM Aneka Tambang Tbk 12 Maret 2018
ASII Astra International Tbk 27 Februari 2018
BBCA Bank Central Asia Tbk 09 Maret 2018
BBRI Bank Rakyat Indonesia Thk 25 Januari 2018
BMRI Bank Mandiri Tbhk 25 Januari 2018
BSDE Bumi Serpong Damai Thk 18 Mei 2018
CPIN Charoen Pokphan Indonesia Tbk | 19 Maret 2018
EXCL XL Axita Thk 02 Februari 2018
HMSP H.M. Sampoerna Tbhk 03 Juni 2018
Indofood CBP Sukses Makmur 21 Maret 2018
ICBP Tbk
INDF Indofood Sukses Makmur Thk 21 Maret 2018
JSMR Jasa Marga Thk 21 Maret 2018
KLBF Kalbe Farma Tbk 29 Maret 2018
LPKR Lippo Karawaci Thk 17 April 2018
MNCN Media Nusantara Citra Thk 29 Maret 2018
PTBA Tambang Batubara Bukit Asam 22 Maret 2018
SCMA Surya Citra Media Thk 02 April 2018
SMGR Semen Gresik Thk 23 Maret 2018
TLKM Telekomunikasi Indonesia Thk 14 Maret 2018
UNTR United Tractors Thk 27 Februari 2018
UNVR Unilever Indonesia Thk 26 Februari 2018
WIKA Wijaya Karya Tbk 14 Maret 2018
WSKT Waskita Karya Tbk 14 Maret 2018




LAMPIRAN 111
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DATA TANGGAL PUBLIKASI LAPORAN KEUANGAN TAHUN 2018

Kode Nama Perusahaan Tanggal Publikasi
Perusahaan gal Fublikasl
ANTM Aneka Tambang Tbk 13 Maret 2019
BBCA Bank Central Asia Tbk 01 Maret 2019
BBRI Bank Rakyat Indonesia Thk 15 April 2019
BMRI Bank Mandiri Tbk 07 Februari 2019
BMTR Global Mediacom Thk 01 April 2019
BSDE Bumi Serpong Damai Thk 28 Maret 2019
HMSP H.M. Sampoerna Tbhk 21 Maret 2019
Indofood CBP Sukses Makmur 22 Maret 2019
ICBP Thk
INDF Indofood Sukses Makmur Thk 22 Maret 2019
JSMR Jasa Marga Thk 18 Maret 2019
KLBF Kalbe Farma Tbk 29 Maret 2019
LPKR Lippo Karawaci Thk 06 Maret 2019
MNCN Media Nusantara Citra Thk 30 Maret 2019
PTBA Tambang Batubara Bukit Asam 12 Maret 2019
PTPP PP (Persero) Thk 23 April 2019
SCMA Surya Citra Media Thk 29 Maret 2019
TLKM Telekomunikasi Indonesia Thk 30 April 2019
TRAM Trada Maritim Thk 31 Maret 2019
UNTR United Tractors Thk 27 Februari 2019
UNVR Unilever Indonesia Thk 01 Februari 2019
WIKA Wijaya Karya Tbk 20 Maret 2019
WSKT Waskita Karya Tbk 01 Maret 2019




LAMPIRAN IV
DATA SAMPEL TAHUN 2016-2018

Per'::;ﬁaan Nama Perusahaan Pe:uigf]gan Laba Nilai Goodwill Agg‘t’lma'
AALI Astra Agro Lestari Tok 2016 |Rp  2,114.299,000,000 | Rp 55,951,000,000 20.064
AALI Astra Agro Lestari Tok 2017 |Rp  2,113,629,000,000 | Rp 55,951,000,000 0.121
AKRA AKR Corporindo Tbk 2016 |Rp  1,046.852,086,000 | Rp 12,450,593,000 0.019
AKRA AKR Corporindo Thk 2017 | Rp  1,304,600,520,000 | Rp 12,554,379,000 0.028
ANTM Aneka Tambang Tbk 2016 | Rp 64,806,188,000 | Rp 101,759,427,000 20.088
ANTM Aneka Tambang Tbk 2017 | Rp 136,503,269,000 | Rp 101,759,427,000 20.035
ANTM Aneka Tambang Tbk 2018 | Rp 874.426,593,000 | Rp 174,689,651,000 20173

ASli Astra International Tbk 2016 |Rp  18,302,000,000,000 | Rp __ 1,974,000,000,000 0.045
ASll Astra International Tbk 2017 | Rp  23.165,000,000,000 | Rp __ 1,956,000,000,000 20.036
BBCA Bank Central Asia Thk 2016 |Rp  20,632,281,000,000 | Rp 162,594,000,000 0.035
BBCA Bank Central Asia Thk 2017 | Rp  23,321,150,000,000 | Rp 167,347,000,000 0.079
BBCA Bank Central Asia Thk 2018 |Rp  25851,660,000,000 | Rp 167,625,000,000 0.000
BBRI Bank Rakyat Indonesia Tbk 2016 |Rp  26,227,991,000,000 | Rp 51,915,000,000 20.031
BBRI Bank Rakyat Indonesia Tbk 2017 | Rp  29,044.334,000,000 | Rp 51,915,000,000 0.036
BBRI Bank Rakyat Indonesia Tbk 2018 |Rp  32,418.486,000,000 | Rp 51,915,000,000 0.083
BMRI Bank Mandiri Tbk 2016 |Rp  14,650,163,000,000 | Rp 423,115,000,000 20.034
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BMRI Bank Mandiri Thk 2017 Rp 21,443,042,000,000 | Rp 423,115,000,000 0.050
BMRI Bank Mandiri Thk 2018 Rp 25,851,937,000,000 | Rp 423,115,000,000 -0.047
BMTR Global Mediacom Thk 2016 Rp 786,540,000,000 | Rp 2,962,532,000,000 0.110
BMTR Global Mediacom Thk 2018 Rp 1,351,480,000,000 | Rp 3,470,423,000,000 -0.059
BSDE Bumi Serpong Damai Thk 2016 Rp 2,037,537,680,130 | Rp 9,302,932,297 -0.063
BSDE Bumi Serpong Damai Thk 2017 Rp 5,166,720,070,985 | Rp 9,302,932,297 0.042
BSDE Bumi Serpong Damai Thk 2018 Rp 1,701,817,694,927 | Rp 9,302,932,297 0.043
CPIN Charoen Pokphan Indonesia Thk 2016 Rp 2,225,402,000,000 | Rp 444,803,000,000 -0.078
CPIN Charoen Pokphan Indonesia Thk 2017 Rp 2,496,787,000,000 | Rp 444,803,000,000 0.092
EXCL XL Axita Thk 2017 Rp 375,244,000,000 | Rp 6,681,357,000,000 -0.117
HMSP H.M. Sampoerna Thk 2016 Rp 12,762,229,000,000 | Rp 60,423,000,000 -0.046
HMSP H.M. Sampoerna Tbk 2017 Rp 12,670,534,000,000 | Rp 60,423,000,000 -0.059
HMSP H.M. Sampoerna Tbk 2018 Rp 13,538,418,000,000 | Rp 60,423,000,000 -0.036
ICBP Indofood CBP Sukses Makmur Tbk 2016 Rp 3,631,301,000,000 | Rp 1,424,030,000,000 -0.028
ICBP Indofood CBP Sukses Makmur Thk 2017 Rp 3,543,173,000,000 | Rp 1,424,030,000,000 -0.016
ICBP Indofood CBP Sukses Makmur Thk 2018 Rp 4,658,781,000,000 | Rp 1,775,839,000,000 -0.128
INDF Indofood Sukses Makmur Thk 2016 Rp 5,266,906,000,000 | Rp 3,976,524,000,000 0.036
INDF Indofood Sukses Makmur Thk 2017 Rp 5,145,063,000,000 | Rp 3,968,725,000,000 0.024
INDF Indofood Sukses Makmur Thk 2018 Rp 4,961,851,000,000 | Rp 4,320,534,000,000 -0.111
JSMR Jasa Marga Thk 2016 Rp 1,803,054,456,000 | Rp 41,848,567,000 -0.019
JSMR Jasa Marga Thk 2017 Rp 2,093,656,062,000 | Rp 41,848,567,000 -0.066
JSMR Jasa Marga Thk 2018 Rp 2,036,491,035,000 | Rp 41,848,567,000 0.122
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KLBF Kalbe Farma Tbk 2016 Rp 2,350,884,933,551 | Rp 293,279,778,022 0.049
KLBF Kalbe Farma Tbk 2017 Rp 2,453,251,410,604 | Rp 293,279,778,022 0.090
KLBF Kalbe Farma Tbk 2018 Rp 2,497,261,964,757 | Rp 293,279,778,022 -0.012
LPKR Lippo Karawaci Tbk 2016 Rp 1,227,374,000,000 | Rp 494,063,000,000 0.054
LPKR Lippo Karawaci Tbk 2017 Rp 85,698,400,000 | Rp 583,979,000,000 -0.031
LPKR Lippo Karawaci Tbk 2018 Rp 1,726,085,000,000 | Rp 583,979,000,000 0.098
MNCN Media Nusantara Citra Thk 2016 Rp 1,482,955,000,000 | Rp 407,646,000,000 0.029
MNCN Media Nusantara Citra Thk 2017 Rp 1,567,546,000,000 | Rp 1,146,706,000,000 -0.004
MNCN Media Nusantara Citra Thk 2018 Rp 1,605,621,000,000 | Rp 1,146,706,000,000 -0.026
PTBA Tambang Batubara Bukit Asam 2016 Rp 2,204,405,000,000 | Rp 102,077,000,000 0.090
PTBA Tambang Batubara Bukit Asam 2017 Rp 4,547,232,000,000 | Rp 102,077,000,000 0.132
PTBA Tambang Batubara Bukit Asam 2018 Rp 5,121,112,000,000 | Rp 102,077,000,000 0.025
PTPP PP (Persero) Thk 2016 Rp 1,277,066,025,557 | Rp 30,172,720,506 -0.086
PTPP PP (Persero) Thk 2018 Rp 1,958,993,059,360 | Rp 277,036,234,877 0.140
SCMA Surya Citra Media Tbk 2016 Rp 1,511,144,612,000 | Rp 457,208,041,000 0.043
SCMA Surya Citra Media Thk 2017 Rp 1,317,748,064,000 | Rp 549,151,734,000 -0.038
SCMA Surya Citra Media Thk 2018 Rp 1,475,042,200,000 | Rp 549,151,734,000 -0.040
SILO Siloam International Hospital Tbk 2016 Rp 98,701,964,743 | Rp 288,276,804,990 -0.092
SMGR Semen Gresik Tbk 2016 Rp 4,535,036,823,000 | Rp 205,279,847,000 -0.047
SMGR Semen Gresik Tbk 2017 Rp 2,043,025,914,000 | Rp 203,056,753,000 0.011
TBIG Tower Bersama Infrastructure Thk 2016 Rp 1,301,393,000,000 | Rp 534,355,000,000 0.040
TLKM Telekomunikasi Indonesia Thk 2016 Rp 29,172,000,000,000 | Rp 420,000,000,000 0.048




65

TLKM Telekomunikasi Indonesia Thk 2017 Rp 32,701,000,000,000 | Rp 651,000,000,000 -0.017
TLKM Telekomunikasi Indonesia Thk 2018 Rp 26,979,000,000,000 | Rp 651,000,000,000 0.018
TRAM Trada Maritim Tbk 2018 Rp 228,260,198,000 | Rp 2,793,102,235,000 -0.229
UNTR United Tractors Tbhk 2016 Rp 5,104,477,000,000 | Rp 439,767,000,000 -0.027
UNTR United Tractors Tbhk 2017 Rp 7,673,322,000,000 | Rp 439,767,000,000 -0.051
UNTR United Tractors Tbk 2018 Rp 11,498,409,000,000 | Rp 2,895,667,000,000 0.061
UNVR Unilever Indonesia Thk 2016 Rp 6,390,672,000,000 | Rp 61,925,000,000 0.053
UNVR Unilever Indonesia Thk 2017 Rp 7,004,562,000,000 | Rp 61,925,000,000 -0.049
UNVR Unilever Indonesia Thk 2018 Rp 9,109,445,000,000 | Rp 61,925,000,000 0.020
WIKA Wijaya Karya Tbk 2016 Rp 1,147,144,922,000 | Rp 66,370,132,000 -0.048
WIKA Wijaya Karya Tbk 2017 Rp 1,356,115,489,000 | Rp 4,847,052,000 -0.032
WIKA Wijaya Karya Tbk 2018 Rp 2,073,299,864,000 | Rp 4,847,052,000 0.195
WSKT Waskita Karya Tbk 2016 Rp 1,813,068,616,784 | Rp 1,710,769,397,469 -0.047
WSKT Waskita Karya Thk 2017 Rp 4,201,572,490,754 | Rp 2,235,779,910,646 -0.028
WSKT Waskita Karya Tbk 2018 Rp 4,619,567,705,553 | Rp 1,995,908,825,753 0.009




1. Statitik Deskriptif

LAMPIRAN V
Hasil Pengujian IBM SPSS V.20

Descriptive Statistics
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N [ Minimum Maximum Mean Std. Deviation
Laba 7 (6480618800 [ 3270100000000 | 7337008550836. |9233826587835.3
510 0 07 52
Nilai 7 809780450442.6 |1259642694749.2
. 4847052000 | 6681357000000
Goodwill 5 4 03
ABNORMA |7
-.229 195 -.00091 .073757
L RETURN |5
Valid N 7
(listwise) 5

2. Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized
Residual
N 75
Mean OE-7
Normal Parameters®” Std._ _ 06971513
Deviation
Most Extreme Abs_o_l ute 054
Differences POSItI\./e 051
Negative -.054
Kolmogorov-Smirnov Z 469
Asymp. Sig. (2-tailed) 981

a. Test distribution is Normal.
b. Calculated from data.




3. Uji Multikolinearitas

Coefficients?
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Model Unstandardized |Standardized| t Sig. Collinearity
Coefficients Coefficients Statistics
B Std. Beta Tolerance | VIF
Error
(Constant) -.138 .206 -670| .505
i Laba .013 .006 249 2.231| .029 1.000( 1.000
Nilai -
Goodwill -.009 .005 =212 1903 .061 1.000| 1.000
a. Dependent Variable: ABNORMAL RETURN
4. Uji Heterokedastisitas
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) 221 124 1.778 .080
1 Laba -.005 .003 -.166 -1.428 158
Nilai Goodwill -.001 .003 -.037 -.316 .753
a. Dependent Variable: ABS_RES
5. Uji Autokolerasi
Model Summary®
Model R R Square [ Adjusted R | Std. Error of Durbin-
Square the Estimate Watson
1 .3262 107 .082 .070677 2.089

a. Predictors: (Constant), Nilai Goodwill, Laba
b. Dependent Variable: ABNORMAL RETURN




6. Koefisien Determinasi

Model Summary®

68

Mode R R Square | Adjusted R | Std. Error of
I Square the Estimate
1 3262 107 .082 070677
a. Predictors: (Constant), Nilai Goodwill, Laba
b. Dependent Variable: ABNORMAL RETURN
7. UjiF
ANOVA?
Model Sum of df Mean F Sig.
Squares Square
Regression 043 2 021 4.295 017"
1 Residual .360 72 .005
Total 403 74
a. Dependent Variable: ABNORMAL RETURN
b. Predictors: (Constant), Nilai Goodwill, Laba
8. Ujit
Coefficients?
Model Unstandardized Standardized t Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) -.138 206 -670( .505
1 Laba .013 .006 249 2.231( .029
Nilai Goodwill -.009 .005 -.212 -1.903| .061

a. Dependent Variable: ABNORMAL RETURN
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