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ABSTRACT 

Bitcoin became a financial phenomenon in the last decade. Many researches 

were held in order to study deeper about it. This research tries to find the effect of 

the volume of bitcoin, stock market index, number of bitcoin wallet users, gold 

price, and oil price to the price of bitcoin. There 75 monthly observations. The 

multiple regression is used to test hypothesis. The independent variables in this 

research are the volume of bitcoin, stock market index, number of bitcoin wallet 

users, gold price, and oil price. While, the dependent variable is the price of bitcoin 

itself. The result shows that the volume of bitcoin, stock market index, gold price, 

and oil price have no significant effect to the price of bitcoin. Different result shown 

by the number of bitcoin wallet users, we can see in the result that it has positive 

effect to the price of bitcoin. 
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