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INTISARI

Penelitian ini bertujuan untuk mengetahui pengaruh (1) Faktor Akuntansi
yang terdiri dari Rasio Likuiditas, Rasio Solvabilitas, Rasio Profitabilitas, Rasio
Efisiensi, Rasio Nilai Pasar, Growth, dan Size terhadap Peringkat Obligasi
Korporasi; (2) Faktor Non Akuntansi yang terdiri dari Jaminan Obligasi, Umur
Obligasi, dan Reputasi Auditor terhadap Peringkat Obligasi Korporasi.

Metode penelitian ini adalah penelitian asosiatif pada bulan Agustus sampai
bulan November 2019. Sampel yang digunakan sebanyak 372 obligasi korporasi di
Bursa Efek Indonesia. Teknik penarikan sampel menggunakan metode purposive
sampling. Data dianalisis dengan teknik analisis data deskriptif. Hipotesis diuji
dengan analisis korelasi Spearman.

Hasil penelitian ini menunjukkan bahwa (1) Faktor Akuntansi yang terdiri
dari Rasio Likuiditas (Current Ratio), Rasio Solvabilitas (Debt to Assets Ratio,
Debt to Equity Ratio, dan Equity Multiplier) , Rasio Profitabilitas (Gross Profit
Margin, Return on Asset dan Return on Equity), Rasio Efisiensi (Receivables
Turnover, Fixed Asset Turnover), Rasio Nilai Pasar (Earning Per Share), Growth
(Pertumbuhan Penjualan dan Pertumbuhan Pendapatan Per Saham), dan Size;
Faktor Non Akuntansi yang terdiri dari Jaminan Obligasi, Umur Obligasi, dan
Reputasi Auditor menunjukkan pengaruh yang signifikan terhadap Peringkat
Obligasi Korporasi; (2) Faktor Akuntansi yang terdiri dari Rasio Likuiditas (Cash
Ratio), Rasio Solvabilitas (Long Term Debt Ratio), Rasio Profitabilitas (Net Profit
Margin), dan Growth (Pertumbuhan Laba Bersih) tidak berpengaruh terhadap
Peringkat Obligasi Korporasi.

Kata kunci: Current Ratio, Cash Ratio, Debt to Assets Ratio, Debt to Equity Ratio,
Equity Multiplier, Long Term Debt Ratio, Gross Profit Margin, Net
Profit Margin, Return on Asset, Return on Equity, Receivables
Turnover, Fixed Asset Turnover, Earning Per Share, Pertumbuhan
Penjualan, Pertumbuhan Laba Bersih, Pertumbuhan Pendapatan Per
Saham, Size, Jaminan Obligasi, Umur Obligasi, dan Reputasi Auditor
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ABSTRACT

This study aims to determine the effect of (1) Accounting Factors
consisting of Liquidity Ratios, Solvency Ratios, Profitability Ratios, Efficiency
Ratios, Market Value Ratios, Growth, and Sizes on Corporate Bond Ratings; (2)
Non-Accounting Factors consisting of Bond Guarantees, Age of Bonds, and
Auditor's Reputation of Corporate Bond Ratings.

This research is a associative which was conducted from August until
November 2019. The sample used was 372 corporate bonds on the Indonesia Stock
Exchange. The sampling technique uses a purposive sampling method. Data were
analyzed with descriptive data analysis techniques. The hypothesis was tested by
Spearman correlation analysis.

The results of this study indicate that (1) Accounting Factors consisting
of Liquidity Ratio (Current Ratio), Solvency Ratio (Debt to Assets Ratio, Debt to
Equity Ratio, and Equity Multiplier), Profitability Ratios (Gross Profit Margin,
Return on Assets and Return) on Equity), Efficiency Ratio (Receivable Turnover,
Fixed Asset Turnover), Market Value Ratio (Earning Per Share), Growth (Sales
Growth and Growth of Revenue Per Share), and Size; Non-Accounting Factors
consisting of Bond Collateral, Age of Bonds, and Auditor's Reputation shows a
significant effect on Corporate Bonds Ratings; 2) Accounting Factors consisting of
Liquidity Ratio (Cash Ratio), Solvency Ratio (Long Term Debt Ratio), Profitability
Ratio (Net Profit Margin), and Growth (Net Profit Growth) have no effect on
Corporate Bond Ratings.

Keywords: Current Ratio, Cash Ratio, Debt to Assets Ratio, Debt to Equity Ratio,
Equity Multiplier, Long Term Debt Ratio, Gross Profit Margin, Net
Profit Margin, Return on Assets, Return on Equity, Receivables
Turnover, Fixed Asset Turnover, Earning Per Share , Sales Growth,
Growth of Net Income, Growth of Revenue Per Share, Size, Bond
Collateral, Age of Bonds, and Auditor Reputation
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