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ABSTRACT

THE EFFECT OF FINANCIAL RATIOS ON CORPORATE BOND
RATINGS LISTED ON INDONESIA STOCK EXCHANGE (IDX) AND
PEFINDO

Laras Prasetyo Nuswantoro
Pratiwi Budiharta, SE., MSA., Akt., CA., CRP.

International Financial Accounting Program, Faculty of Business and Economics,

Universitas Atma Jaya Yogyakarta

JI. Babarsari 43-44, Yogyakarta

Abstract

This study aims to test and provide empirical evidence regarding the effect
of financial ratios on bond ratings in companies listed on the IDX and PEFINDO
during 2013-2019. The data used is secondary data obtained from the IDX and
PEFINDO websites. Hypothesis testing is done by multiple linear regression. The
financial ratio attributes in this study are leverage, liquidity and profitability. The

results of this study indicate that financial ratios have an effect on bond ratings.

Keywords : Financial Ratios, Leverage, Liquidity, Profitability, and Bond
Ratings.
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