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MOTTO 

 

“Karena masa depan sungguh ada dan harapanmu tidak akan hilang.” – Amsal 

23:18 

“Tetapi Yesus tidak menghiraukan perkataan mereka dan berkata kepada kepala 

rumah ibadat: Jangan takut, percaya saja!” - Markus 5: 36 

 

“Either learn to love the thorns or don’t accept any roses.” – artofpoets 

 

“Be patient, everything in life will go exactly how it’s supposed to go. At times, 

you’ll feel like an outcast that you don’t fit in but you will discover that be your 

own clique will be your strongest attribute. In life, you’re gonna face many 

challenges, many moment of adversity. Theres gonna be a lot of successes and 

failures too. Those moments are gonna create your character, build your 

integrity, and they will become your beauty marks.” – Ciara 

 

 



 

 

 

x 
 

DAFTAR ISI 

   

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PERSETUJUAN ................................................................................ ii 

HALAMAN PENGESAHAN ................................................................................ iii 

PERNYATAAN ..................................................................................................... iv 

KATA PENGANTAR ............................................................................................ v 

MOTTO ................................................................................................................. ix 

DAFTAR ISI ........................................................................................................... x 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ........................................................................................... xiv 

ABSTRAK ............................................................................................................ xv 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1. Latar Belakang ............................................................................................. 1 

1.2. Rumusan Masalah ........................................................................................ 6 

1.3. Tujuan Penelitian .......................................................................................... 7 

1.4. Manfaat Penelitian ........................................................................................ 7 

1.5. Batasan Penelitian ........................................................................................ 8 

1.6. Analisis Data ................................................................................................ 8 

1.7. Sistematika Pembahasan .............................................................................. 9 

BAB II TINJAUAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS ......... 11 

2.1. Teori Pemangku Kepentingan .................................................................... 11 

2.2. Teori Legitimasi ......................................................................................... 12 

2.3. Teori Sinyal ................................................................................................ 13 

2.4. Pengungkapan (Disclosure)........................................................................ 14 

2.4.1. Tujuan Pengungkapan.......................................................................... 15 

2.4.2. Keluasan Pengungkapan ...................................................................... 17 

2.4.3. Sifat Pengungkapan ............................................................................. 17 

2.5. Laporan Tahunan ........................................................................................ 18 

2.5.1. Unsur Laporan Tahunan ...................................................................... 19 

2.6. Nilai Perusahaan ......................................................................................... 22 



 

 

 

xi 
 

2.6.1. Pengukuran Nilai Perusahaan .............................................................. 23 

2.7. Green Innovation ........................................................................................ 24 

2.7.1. Jenis Green Innovation ........................................................................ 25 

2.8. Eco-efficiency ............................................................................................. 26 

2.9. Penelitian Terdahulu ................................................................................... 27 

2.10. Pengembangan Hipotesis ......................................................................... 32 

2.10.1. Pengaruh Green Innovation terhadap Nilai Perusahaan .................... 32 

2.10.2. Pengaruh Eco-efficiency terhadap Nilai Perusahaan ......................... 34 

BAB III METODE PENELITIAN........................................................................ 37 

3.1. Jenis Penelitian ........................................................................................... 37 

3.2. Objek Penelitian ......................................................................................... 37 

3.3. Sampel ........................................................................................................ 38 

3.4. Operasionalisasi dan Pengukuran Variabel Penelitian ............................... 41 

3.4.1. Variabel Dependen .............................................................................. 41 

3.4.2. Variabel Independen ............................................................................ 42 

3.4.3. Variabel Kontrol .................................................................................. 44 

3.5. Model Penelitian ......................................................................................... 47 

3.6. Jenis Data dan Teknik Pengumpulan Data ................................................. 48 

3.7. Analisis Data .............................................................................................. 48 

3.7.1. Statistik Deskriptif ............................................................................... 49 

3.7.2. Uji Asumsi Klasik ................................................................................ 49 

3.7.3. Uji Hipotesis ........................................................................................ 51 

BAB IV ANALISIS DAN PEMBAHASAN ........................................................ 58 

4.1. Statistik Deskriptif ...................................................................................... 58 

4.2. Uji Asumsi Klasik ...................................................................................... 58 

4.2.1. Uji Normalitas...................................................................................... 58 

4.2.2. Uji Multikolinearitas ............................................................................ 61 

4.2.3. Uji Heteroskedastisitas ........................................................................ 62 

4.2.4. Uji Autokorelasi ................................................................................... 63 

4.3. Pengujian Hipotesis .................................................................................... 66 

4.3.1. Uji Kelayakan Model (F-test) .............................................................. 66 

4.3.2. Uji Koefisien Determinasi (R2)............................................................ 67 



 

 

 

xii 
 

4.3.3. Uji Statistik t ........................................................................................ 67 

4.4. Pembahasan Hasil Penelitian ...................................................................... 70 

4.4.1. Pengaruh Green Innovation Terhadap Nilai Perusahaan ..................... 70 

4.4.2. Pengaruh Eco-efficiency Terhadap Nilai Perusahaan .......................... 72 

BAB V PENUTUP ................................................................................................ 75 

5.1. Kesimpulan ................................................................................................. 75 

5.2. Keterbatasan Penelitian dan Saran ............................................................. 75 

DAFTAR PUSTAKA ........................................................................................... 76 

LAMPIRAN .......................................................................................................... 80 

 



 

 

 

xiii 
 

DAFTAR TABEL 

 

Tabel 2.1. Hasil Penelitian Terdahulu................................................................... 29 

Tabel 3.1. Pemilihan Sampel................................................................................ 39 

Tabel 3.2. Konten Green Innovation.................................................................... 42 

Tabel 4.1. Hasil Statistik Deskriptif Data Awal.................................................... 56 

Tabel 4.2. Hasil Uji Normalitas Sebelum Outlier................................................. 58 

Tabel 4.3. Hasil Uji Normalitas Setelah Outlier................................................... 59 

Tabel 4.4. Hasil Uji Statistik Deskriptif Setelah Outlier.......................................59 

Tabel 4.5. Hasil Uji Multikolinearitas.................................................................. 61 

Tabel 4.6. Hasil Uji Heteroskedastisitas............................................................... 62 

Tabel 4.7. Hasil Uji Autokorelasi Sebelum Cochrane Orcutt............................... 63 

Tabel 4.8. Hasil Uji Autokorelasi Setelah Cochrane Orcutt................................. 64 

Tabel 4.9. Hasil Uji Statistik Deskriptif Setelah Cochrane Orcutt........................64 

Tabel 4.10. Hasil Uji F.......................................................................................... 66 

Tabel 4.11. Hasil Uji Koefisien Determinasi........................................................ 67 

Tabel 4.12. Hasil Uji Statistik t............................................................................. 68 

Tabel 4.13. Kinerja Fundamental Green Innovation............................................ 71 

Tabel 4.14. Sampling Perusahaan yang Menerapkan dan Tidak Menerapkan Eco-

efficiency............................................................................................................... 72 

Tabel 4.15. Interval Nilai Perusahaan.................................................................. 73 

 

 

 

 

 



 

 

 

xiv 
 

DAFTAR GAMBAR 

 

Gambar 3.1. Model Penelitian.............................................................................. 47  

Gambar 3.2. Pengujian Satu Sisi (Positif) untuk HA1 dan HA2............................. 53



 

 

 

xv 
 

PENGARUH GREEN INNOVATION DAN ECO-EFFICIENCY  

TERHADAP NILAI PERUSAHAAN SEKTOR MANUFAKTUR  

YANG TERDAFTAR DI BURSA EFEK INDONESIA  

TAHUN 2016-2019 

 

Disusun Oleh: 

Clara Valentine Febiolla 

NPM: 18 04 23912 

 

Pembimbing: 

Pratiwi Budiharta, S.E., MSA., Akt., CA., CRP., CIIQA.    

 

Abstrak 

Penelitian ini bertujuan untuk membuktikan secara empiris pengaruh green 

innovation dan eco-efficiency terhadap nilai perusahaan. Green innovation diukur 

dengan menggunakan konten analisis, eco-efficiency menggunakan variabel dummy 

dengan melihat penerapan ISO 14001 pada perusahaan, sedangkan nilai perusahaan 

diukur menggunakan rasio Tobin’s Q. Penelitian ini dilakukan pada perusahaan 

sektor manufaktur yang terdaftar di Bursa Efek Indonesia dengan tahun observasi 

2016-2019. Pengujian hipotesis menggunakan analisis regresi linier berganda. 

Hasil penelitian ini menyatakan bahwa green innovation berpengaruh negatif 

terhadap nilai perusahaan dan eco-efficiency tidak berpengaruh terhadap nilai 

perusahaan.  

Kata kunci: green innovation, eco-efficiency, dan nilai perusahaan. 


