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BAB V 

KESIMPULAN 

5.1 Kesimpulan 

Penelitian ini memiliki tujuan untuk mengetahui pengaruh rasio keuangan 

terhadap pertumbuhan laba perusahaan farmasi yang tercatat di BEI pada tahun 

2010 – 2020 dengan menggunakan pengukuran rasio profitabilitas, rasio 

likuiditas, dan rasio aktivitas. Perusahaan yang digunakan adalah 7 perusahaan 

farmasi yang tercatat di Bursa Efek Indonesia periode 2010 – 2020 berdasarkan 

metode purposive sampling. Kesimpulan yang diperoleh dari penelitian ini 

adalah : 

1. Current Ratio tidak berpengaruh terhadap pertumbuhan 

laba perusahaan farmasi yang tercatat di BEI periode 

2010-2020. 

2. Debt to Asset Ratio tidak berpengaruh terhadap 

pertumbuhan laba perusahaan farmasi yang tercatat di 

BEI periode 2010-2020. 

3. Total Asset Turnover tidak berpengaruh terhadap 

pertumbuhan laba perusahaan farmasi yang tercatat di 

BEI periode 2010-2020. 

4. Return on Asset berpengaruh positif terhadap 

pertumbuhan laba perusahaan farmasi yang tercatat di 

BEI periode 2010-2020. 

5. Return on Equity tidak berpengaruh terhadap 

pertumbuhan laba perusahaan farmasi yang tercatat di 

BEI periode 2010-2020. 

6. Net Profit Margin tidak berpengaruh terhadap 

pertumbuhan laba perusahaan farmasi yang tercatat di 

BEI periode 2010-2020. 
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5.2 Keterbatasan Penelitian 

Dalam penelitian ini terdapat beberapa keterbatasan yang dapat 

mempengaruhi hasil penelitian antara lain : 

1. Penelitian ini hanya menguji pengaruh rasio keuangan 

Current Ratio, Debt to Asset Ratio, Total Asset 

Turnover, Return on Asset, Return on Equity, dan Net 

Profit Margin terhadap pertumbuhan laba sehingga 

masih banyak faktor lain yang belum diteliti. 

2. Dalam proses pengambilan data, terdapat data laporan 

keuangan beberapa perusahaan yang kurang baik 

sehingga hasil penelitian menjadi kurang maksimal. 

3. Periode waktu yang digunakan dalam penelitian ini 

adalah 11 tahun, sehingga jumlah sampel dan data sedikit 

terbatas. 

4. Hasil pada uji normalitas tidak normal, sehingga sulit 

untuk melakukan uji lainnya. 

5.3 Saran 

Berdasarkan keterbatasan penelitian diatas, maka dibutuhkan perbaikan 

untuk penelitian selanjutnya. Saran oleh penulis yang dapat membantu 

penelitian selanjutnya adalah : 

1. Penambahan variabel penelitian lain maupun faktor – 

faktor yang dapat mempengaruhi pertumbuhan laba. 

2. Mengumpulkan data yang lebih relevan agar dapat 

memperoleh hasil yang lebih maksimal. 

3. Penambahan periode waktu agar sampel yang digunakan 

dapat lebih banyak dan hasil yang diperoleh dapat 

maksimal. 

4. Menggunakan hasil uji normal pada uji normalitas. 
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LAMPIRAN 
 

Lampiran 1 

Sampel Data IPO Perusahaan Farmasi Periode 2010 – 2020 

 

 

 

 

DVLA 11-Nov-94

INAF 17-Apr-01

KAEF 04-Jul-01

KLBF 30-Jul-91

MERK 23-Jul-81

MIKA 24-Mar-15

PYFA 16-Okt-01

SAME 11-Jan-13

SCPI 08-Jun-90

SIDO 18-Des-13

SILO 12-Sep-13

SRAJ 11-Apr-11

TSPC 17-Jun-94

PRDA 07-Des-16

PRIM 15-Mei-18

HEAL 16-Mei-18

PEHA 26-Des-18

IRRA 15-Okt-19

CARE 13-Mar-20

SOHO 08-Sep-20

DGNS 15-Jan-21

BMHS 06-Jul-21

RSGK 08-Sep-21

MTMH 20-Apr-22

MEDS 10-Agu-22

PRAY 08-Nov-22

OMED 08-Nov-22

MMIX 06-Des-22

PEVE 24-Jan-23

HALO  08-Feb-23

Nama Perusahaan Tanggal IPO

 

 



53 
 

Lampiran 2 

Data Laporan Keuangan Perusahaan Farmasi Periode 2010 – 2020 

 

 

 

 

 

 

 

 

 

No Tahun Kode Perusahaan Aset Lancar Kewajiban Lancar Total Hutang Total Aset Penjualan Bersih Modal Kerja Bersih Laba Bersih Laba Bersih Setelah Pajak Ekuitas Laba Tahun Sebelumnya

1 2010 DVLA 6,50141E+11 1,72922E+11 63724721000 8,5411E+11 9,29197E+11 3,57828E+11 1,53869E+11 1,10881E+11 6,40602E+11 72272233000

2 2010 INAF 5,82999E+11 4,2269E+11 2,32163E+11 7,33958E+11 6,95139E+11 75100356176 23039324414 16098407760 3,11268E+11 -44626888000

3 2010 KAEF 1,13955E+12 5,43257E+11 3,00987E+11 1,65729E+12 3,18383E+12 43579620031 1,78611E+11 1,38716E+11 1,11403E+12 62506876510

4 2010 KLBF 5,03154E+12 1,26036E+12 4,88241E+11 7,0325E+12 1,02268E+13 5,07801E+11 1,77043E+12 1,3461E+12 5,77192E+12 9,29004E+11

5 2010 MERK 3,27436E+11 71751830000 15361615000 4,34768E+11 7,95689E+11 22400000000 1,57318E+11 1,18794E+11 3,63017E+11 74010446000

6 2010 PYFA 47073677024 23361793395 1549728901 1,00587E+11 1,40858E+11 53508000000 5637776555 4199202953 77225205835 2308887329

7 2010 TSPC 2,64207E+12 9,44863E+11 4,18634E+11 3,5896E+12 5,13424E+12 2,25E+11 6,29493E+11 4,94761E+11 2,64473E+12 3,59964E+11

8 2011 DVLA 6,96925E+11 2,00374E+11 73008461000 9,28291E+11 9,72297E+11 3,57828E+11 1,66325E+11 1,20915E+11 7,27917E+11 1,10881E+11

9 2011 INAF 7,06558E+11 5,05708E+11 2,89874E+11 1,1149E+12 1,20347E+12 75100356176 55202775624 36919316551 6,09194E+11 16098407760

10 2011 KAEF 1,26303E+12 5,41737E+11 2,84234E+11 1,79424E+12 3,48117E+12 43579620031 2,32007E+11 1,71763E+11 1,25251E+12 1,38716E+11

11 2011 KLBF 5,95612E+12 1,75862E+12 8,50398E+11 8,27455E+12 1,09119E+13 5,07801E+11 1,98726E+12 1,53972E+12 6,51594E+12 1,3461E+12

12 2011 MERK 4,91726E+11 90206868000 16295420000 5,84389E+11 9,18532E+11 22400000000 2,83227E+11 2,31159E+11 4,94182E+11 1,18794E+11

13 2011 PYFA 61889104989 35636351337 2541803386 1,18034E+11 1,51094E+11 53508000000 7085375595 5172045680 82397251515 4199202953

14 2011 TSPC 3,12198E+12 5,4366E+11 5,74346E+11 4,25037E+12 5,78066E+12 2,25E+11 7,401E+11 5,86362E+11 3,04594E+12 4,94761E+11

15 2012 DVLA 8,26343E+11 2,33145E+11 33275633000 1,07469E+12 1,08738E+12 3,57828E+11 2,04477E+11 1,48909E+11 8,41546E+11 1,20915E+11

16 2012 INAF 7,77629E+11 5,38517E+11 2,47767E+11 1,18862E+12 1,15605E+12 75100356176 61732101766 42385114981 6,50102E+11 36919316551

17 2012 KAEF 1,5058E+12 6,34814E+11 3,41133E+11 2,07635E+12 3,73424E+12 43579620031 2,85157E+11 2,05764E+11 1,44153E+12 1,71763E+11

18 2012 KLBF 6,44171E+12 2,04631E+12 8,08865E+11 9,41796E+12 1,36364E+13 5,07801E+11 2,30802E+12 1,7751E+12 7,37164E+12 1,53972E+12

19 2012 MERK 4,63883E+11 1,52689E+11 62401118000 5,69431E+11 9,29877E+11 22400000000 1,45915E+11 1,07808E+11 4,16742E+11 2,31159E+11

20 2012 PYFA 68587818688 48144037183 1190638190 1,3585E+11 1,76731E+11 53508000000 7971954730 5308221363 87705472878 5172045680

21 2012 TSPC 3,39378E+12 1,27983E+12 6,28807E+11 4,63298E+12 6,63081E+12 1,24457E+11 8,1238E+11 6,35176E+11 3,35316E+12 5,86362E+11

22 2013 DVLA 9,13984E+11 2,75351E+11 4983418000 1,19005E+12 1,10168E+12 3,57828E+11 1,75757E+11 1,25796E+11 9,14703E+11 1,48909E+11

23 2013 INAF 8,4884E+11 7,03717E+11 3,04641E+11 1,29451E+12 1,3375E+12 75100356176 -63032747250 -54222595302 5,90793E+11 42385114981

24 2013 KAEF 1,81061E+12 8,47585E+11 4,77892E+11 2,47194E+12 4,34807E+12 43579620031 2,93765E+11 2,15642E+11 1,62435E+12 2,05764E+11

25 2013 KLBF 7,49732E+12 2,8151E+12 1,15165E+12 1,13151E+13 1,60021E+13 5,07801E+11 2,57252E+12 1,97045E+12 8,49996E+12 1,7751E+12

26 2013 MERK 5,88238E+11 1,84728E+11 73930946000 6,96946E+11 8,05746E+11 22400000000 1,96772E+11 1,75445E+11 5,12219E+11 1,07808E+11

27 2013 PYFA 74973759491 81217648190 7088178249 1,75049E+11 1,92556E+11 53508000000 8499928945 6195800338 93901273216 5308221363

28 2013 TSPC 3,99112E+12 1,54501E+12 7,45323E+11 5,40796E+12 6,85489E+12 3,97349E+11 8,29935E+11 6,38535E+11 3,86295E+12 6,35176E+11

29 2014 DVLA 9,25294E+11 2,73816E+11 1714781000 1,23625E+12 1,10382E+12 3,57828E+11 1,05866E+11 80929476000 9,62431E+11 1,25796E+11

30 2014 INAF 7,82888E+11 6,62062E+11 3,34684E+11 1,24976E+12 1,38144E+12 75100356176 7768986701 1440337677 5,87702E+11 -54222595302

31 2014 KAEF 2,04043E+12 1,2917E+12 5,05219E+11 3,01278E+12 4,52102E+12 43579620031 3,44018E+11 2,57836E+11 3,01278E+12 2,15642E+11

32 2014 KLBF 8,12081E+12 2,67517E+12 1,13309E+12 1,24393E+13 1,73685E+13 4,68751E+11 2,76559E+12 2,12268E+12 9,7641E+12 1,97045E+12

33 2014 MERK 5,95339E+11 1,62909E+11 64086809000 7,166E+11 8,63208E+11 22400000000 2,05058E+11 1,81472E+11 5,53691E+11 5,12219E+11

34 2014 PYFA 78077523686 75460789155 6590590991 1,72557E+11 1,14533E+11 2065078501 4211187980 2661022001 97096611306 6195800338

35 2014 TSPC 3,7147E+11 1,52743E+12 8,17556E+11 5,60956E+12 7,51212E+12 4,01447E+11 7,38306E+11 5,85791E+11 4,08213E+12 6,38535E+11

36 2015 DVLA 1,04383E+12 4,02761E+11 3259367000 1,37628E+12 1,3061E+12 3,57828E+11 1,44438E+11 1,07894E+11 9,73517E+11 80929476000

37 2015 INAF 1,06816E+12 9,41E+11 5,45995E+11 1,53371E+12 1,6219E+12 75100356176 14175137737 6565707419 5,92709E+11 1440337677

38 2015 KAEF 2,10092E+12 1,37413E+12 5,31114E+11 3,23622E+12 4,86037E+12 43579620031 3,38135E+11 2,52973E+11 3,23622E+12 2,57836E+11

39 2015 KLBF 8,74849E+12 2,75813E+12 1,06867E+12 1,36964E+13 1,78875E+13 4,68751E+11 2,72088E+12 2,05769E+12 1,09383E+13 2,12268E+12

40 2015 MERK 4,8368E+11 1,68104E+11 69098984000 6,41647E+11 9,83446E+11 22400000000 1,93941E+11 1,42545E+11 4,73543E+11 1,81472E+11

41 2015 PYFA 72745997374 58729478032 3629434001 1,59952E+11 94958665556 2065078501 4554931095 3087104465 1,01222E+11 2661022001

42 2015 TSPC 4,30492E+12 1,94759E+12 1,29967E+12 6,28473E+12 8,18148E+12 3,67357E+11 7,07111E+11 5,29219E+11 4,33714E+12 5,85791E+11

43 2016 DVLA 1,06897E+12 4,51786E+11 48922376000 1,53137E+12 1,45136E+12 3,57828E+11 2,14417E+11 1,52083E+11 1,07958E+12 1,07894E+11

44 2016 INAF 8,53506E+11 8,05876E+11 2,84808E+11 1,38163E+12 1,6747E+12 81120060644 -18806725775 -7367399212 75757080631 6565707419

45 2016 KAEF 2,90674E+12 2,34116E+12 8,95126E+11 4,61256E+12 5,8115E+12 43579620031 3,83026E+11 2,71598E+11 2,27141E+12 2,52973E+11

46 2016 KLBF 9,57253E+12 2,76216E+12 1,12731E+12 1,5226E+13 1,93742E+13 34118673814 3,09119E+12 2,35088E+12 1,24638E+13 2,05769E+12

47 2016 MERK 5,08615E+11 1,61262E+11 54481568000 7,43935E+11 1,03481E+12 4,48E+11 2,14916E+11 1,53843E+11 5,82672E+11 1,42545E+11

48 2016 PYFA 83106443468 61554000000 5980507140 1,67063E+11 2,16952E+11 45173000000 5146000000 5146317041 1,05509E+11 3087104465

49 2016 TSPC 4,38508E+12 1,95053E+12 1,17942E+12 6,58581E+12 9,13824E+12 3,68157E+11 7,18958E+11 5,45494E+11 4,63527E+12 5,29219E+11

50 2017 DVLA 1,17566E+12 5,24586E+11 66737701000 1,64089E+12 1,57565E+12 3,57828E+11 2,26148E+11 1,62249E+11 1,1163E+12 1,52083E+11

51 2017 INAF 9,30982E+11 1,00346E+12 3,85142E+11 5,29875E+11 1,63132E+12 81120060644 -6816969124 -46284759 26409897704 -7367399212

52 2017 KAEF 3,66209E+12 3,52363E+12 8,79208E+11 6,09615E+12 6,12748E+12 67436293281 4,4971E+11 3,31708E+11 2,57252E+12 2,71598E+11

53 2017 KLBF 1,0044E+13 2,72221E+12 1,10855E+12 1,66162E+13 2,01821E+13 34118673814 3,24119E+12 2,45325E+12 1,3894E+13 2,35088E+12

54 2017 MERK 5,6989E+11 2,31569E+11 90146923000 8,47007E+11 1,15665E+12 4,48E+11 41895576000 29454766000 6,15437E+11 1,53843E+11

55 2017 PYFA 78364312306 50707930330 6737015466 1,59564E+11 2,23002E+11 56119000000 9599280773 7127402168 1,08856E+11 5146317041

56 2017 TSPC 5,04936E+12 2,35289E+12 1,28603E+12 7,4349E+12 9,56546E+12 3,36168E+11 7,4409E+11 5,5734E+11 5,08201E+12 5,45494E+11

57 2018 DVLA 1,20337E+12 4,8256E+11 88590377000 1,68282E+12 1,69966E+12 3,57829E+11 2,72844E+11 2,00652E+11 1,20026E+12 1,62249E+11

58 2018 INAF 8,67493E+11 9,45704E+11 2,1384E+11 1,44235E+12 6,60195E+11 81120060644 -25298215466 -32736482313 4,96647E+11 -46284759

59 2018 KAEF 6,37801E+12 7,18283E+12 1,28173E+12 1,13291E+13 8,45925E+12 77520935000 7,55296E+11 5,35085E+11 4,14626E+12 3,31708E+11

60 2018 KLBF 1,06483E+13 2,85161E+12 1,2899E+12 1,81462E+13 2,10743E+13 4,68751E+11 3,3064E+12 2,49726E+12 1,52946E+13 2,45325E+12

61 2018 MERK 9,7331E+11 7,44833E+11 41699183000 1,26311E+12 1,14764E+12 4,48E+11 50208396000 37377736000 5,1828E+11 29454766000

62 2018 PYFA 91387136759 68129603054 8744640220 1,87057E+11 2,50446E+11 58245000000 11317263776 8447447988 1,18928E+11 7127402168

63 2018 TSPC 5,13066E+12 2,43713E+12 1,27988E+12 7,86998E+12 1,00881E+13 3,35862E+11 7,277E+11 5,40378E+11 5,43285E+12 5,5734E+11

64 2019 DVLA 1,28021E+12 5,23882E+11 1,28479E+11 1,82996E+12 1,81302E+12 3,58162E+11 3,0125E+11 2,21783E+11 1,30608E+12 2,00652E+11

65 2019 INAF 8,29104E+11 8,79E+11 2,29722E+11 1,38394E+12 1,35918E+12 81120060644 9745969307 8288467178 5,04935E+11 -32736482313

66 2019 KAEF 7,34479E+12 1,094E+13 8,29666E+12 1,83529E+13 9,40054E+12 77520935000 38315488000 15890439000 7,41293E+12 5,35085E+11

67 2019 KLBF 1,12225E+13 3,55914E+12 1,21586E+12 2,02647E+13 2,26335E+13 4,68751E+11 3,40262E+12 2,5376E+12 1,67056E+13 2,49726E+12

68 2019 MERK 6,75011E+11 3,07049E+11 74149907000 9,01061E+11 7,44635E+11 4,48E+11 1,25899E+11 78256797000 5,94012E+11 37377736000

69 2019 PYFA 95946418919 66060214687 8493645804 1,90786E+11 1,15744E+11 53508000000 12518822477 9342718039 1,24726E+11 8447447988

70 2019 TSPC 5,43264E+12 2,58173E+12 1,22627E+12 8,37277E+12 1,09938E+13 3,35551E+11 7,96221E+11 5,95155E+11 5,79104E+12 5,40378E+11

71 2020 DVLA 1,40024E+12 6,60425E+11 1,30044E+12 1,98671E+12 1,8297E+12 3,58274E+11 2,14069E+11 1,62073E+11 1,32629E+12 2,21783E+11

72 2020 INAF 1,13473E+12 1,28301E+12 6,02641E+11 1,71333E+12 1,71559E+12 81120060644 18081602176 -3629965496 4,30326E+11 8288467178

73 2020 KAEF 6093103998 1,04571E+13 7,76094E+12 17562816674 17638834000 77520935000 73359098000 20425756000 7,10567E+12 15890439000

74 2020 KLBF 1,30753E+13 4,28822E+12 1,24039E+12 2,25643E+13 2,31127E+13 4,68751E+11 3,62763E+12 2,79962E+12 1,82761E+13 2,5376E+12

75 2020 MERK 6,78405E+11 3,17218E+11 54065820000 9,29901E+11 6,55847E+11 4,48E+11 1,06E+11 71902263000 6,12683E+11 78256797000

76 2020 PYFA 1,29342E+11 70943630711 9259126732 2,28575E+11 99692113700 53508000000 29642208781 22104364267 1,57632E+11 9342718039

77 2020 TSPC 5,9411E+12 2,72742E+12 1,17137E+12 9,10466E+12 1,09684E+13 3,35551E+11 1,06445E+12 8,3437E+11 6,37724E+12 5,95155E+11
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Lampiran 3 

Hasil Perhitungan Rasio Keuangan 
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Lampiran 5 

Hasil Uji Analisis Statistik Deskriptif 

 

Lampiran 6 

Hasil Uji Normalitas 

 

 

 

 

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

CR 77 .00 5.74 2.2534 1.12059 

DAR 77 .00 441.90 5.8678 50.34404 

TATO 77 .44 3.08 1.2064 .38416 

ROA 77 -.05 4.18 .1785 .47133 

ROE 77 -.10 .47 .1263 .09787 

NPM 77 -.05 4.16 .1570 .46783 

PL 77 -3.86 545.58 7.6290 62.12659 

Valid N (listwise) 77     

 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 77 

Normal Parametersa,b Mean .0000000 

Std. Deviation 55.42834911 

Most Extreme Differences Absolute .304 

Positive .304 

Negative -.237 

Test Statistic .304 

Asymp. Sig. (2-tailed) .000c 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 
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Lampiran 7 

Hasil Uji Heteroskedastisitas 

 

 

Lampiran 8 

Hasil Uji Multikolinearitas 

 

 

 
Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 90.457 24.331  3.718 .000 

CR -6.935 8.944 -.152 -.775 .441 

DAR -4.899 2.942 -4.828 -1.665 .100 

TATO -28.773 17.665 -.216 -1.629 .108 

ROA 791.269 292.971 7.301 2.701 .009 

ROE -680.969 257.451 -1.305 -2.645 .010 

NPM -288.458 202.001 -2.642 -1.428 .158 

a. Dependent Variable: RES2 

 

 
 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. 

Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) 106.039 30.464  3.481 .001   

CR -4.228 11.198 -.076 -.378 .707 .279 3.588 

DAR -4.013 3.684 -3.252 -1.089 .280 .001 783.743 

TATO -62.017 22.118 -.383 -2.804 .007 .608 1.645 

ROA 1005.605 366.819 7.629 2.741 .008 .001 681.058 

ROE -609.654 322.346 -.960 -1.891 .063 .044 22.676 

NPM -592.793 252.919 -4.464 -2.344 .022 .003 318.991 

a. Dependent Variable: PL 
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Lampiran 9 

Hasil Uji Analisis Regresi Linier Berganda 

 

Coefficientsa 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 106.039 30.464  3.481 .001 

CR -4.228 11.198 -.076 -.378 .707 

DAR -4.013 3.684 -3.252 -1.089 .280 

TATO -62.017 22.118 -.383 -2.804 .007 

ROA 1005.605 366.819 7.629 2.741 .008 

ROE -609.654 322.346 -.960 -1.891 .063 

NPM -592.793 252.919 -4.464 -2.344 .022 

a. Dependent Variable: PL 

 

 

 


