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Intisari 

Penelitian ini bertujuan untuk menganalisis pengaruh makroekonomi yaitu 

inflasi, suku bunga, dan pertumbuhan ekonomi terhadap kinerja top 10 reksa dana 

pasar uang, reksa dana pendapatan tetap, reksa dana saham, dan reksa dana 

campuran di Indonesia pada periode 2018-2022. Penelitian ini menggunakan jenis 

penelitian yang bersifat empiris kuantitatif dengan pengujian hipotesis statistik. 

Objek dalam penelitian ini adalah kinerja top 10 masing-masing jenis reksa dana 

yaitu reksa dana pasar uang, reksa dana pendapatan tetap, reksa dana saham, dan 

reksa dana campuran di Indonesia. Sampel dalam penelitian ini adalah 36 jenis 

reksa dana, yang kemudian dikalikan 60 bulan data sehingga total sampel dalam 

penelitian ini sebanyak 2.160 sampel, yang dipilih dengan menggunakan metode 

purposive sampling. 

Hasil dari penelitian ini menyimpulkan bahwa inflasi, suku bunga, dan 

pertumbuhan ekonomi berpengaruh positif dan negatif terhadap beberapa produk 

reksa dana jenis pasar uang, reksa dana pendapatan tetap, reksa dana saham, dan 

reksa dana campuran. Koefisien determinasi penelitian ini kurang dari 30%, hal ini 

menunjukkan bahwa kinerja reksa dana pasar uang, reksa dana pendapatan tetap, 

reksa dana saham, dan reksa dana campuran dipengaruhi oleh variabel inflasi, suku 

bunga, dan pertumbuhan ekonomi kurang dari 30%, sedangkan sisanya dapat 

dijelaskan oleh sebab-sebab atau variabel lain di luar dari variabel penelitian ini. 

Kata kunci: Makroekonomi,reksa dana pasar uang, reksa dana pendapatan tetap, 

reksa dana saham, reksa dana campuran, kinerja reksa dana. 
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Abstract 

This research aims to analyze the influence of macroeconomics, which is 

inflation, interest rates and economic growth on the performance of the top 10 

money market mutual funds, fixed income mutual funds, stock mutual funds and 

mixed mutual funds in Indonesia in the 2018-2022 period. This research uses 

quantitative empirical research with statistical hypothesis testing. The object of this 

research is the performance of the top 10 of each type of mutual fund, which is 

money market mutual funds, fixed income mutual funds, stock mutual funds and 

mixed mutual funds in Indonesia. The sample in this study was 36 types of mutual 

funds, which were then multiplied by 60 months of data so that the total sample in 

this study was 2.160 samples, selected using the purposive sampling method. 

The results of this research conclude that inflation, interest rates and 

economic growth have positive and negative effects on several money market 

mutual fund products, fixed income mutual funds, stock mutual funds and mixed 

mutual funds. The coefficient of determination of this research is less than 30%, 

this shows that the performance of money market mutual funds, fixed income 

mutual funds, stock mutual funds and mixed mutual funds is influenced by 

inflation, interest rates and economic growth variables by less than 30%, while the 

rest can be explained by causes or other variables outside the variables of this 

research. 

 

Keywords: Macroeconomics, money market mutual funds, fixed income mutual 

funds, stock mutual funds, mixed mutual funds, mutual fund performance. 
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