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PENUTUP

5.1. Kesimpulan
Hasil pengujian penilitian ini membuktikan bahwa asimetri informasi

berpengaruh terhadap Cost of Capital. Semakin kecil asimetri yang terjadi,

cost of capital juga akan semakin kecil. Sebaliknya jika asimetri informasi
yang terjadi semakin besar maka cost of capital yang diharapkan oleh
investor akan semakin besar pula. Hasil pengujian ini mendukung hipotesis.
Hasil penelitian pengaruh asimetri informasi terhadap cost of capital ini,
memberikan implikasi kepada pihak manajemen perusahaan bahwa
manajemen perlu meningkatkan kualitas informasi yang diungkapkan oleh
perusahaan agar dapat membantu investor untuk lebih mengetahni dan
menilai perusahaan mereka dan kemudian tertarik untuk melakukan

investasi di pasar modal

5.2. Keterbatasan penelitian
1. Penelitian ini mengukur asimetri informasi berdasarkan spread pasar,
bukan spread dealer sebagaimana yang seharusnya digunakan. Hal ini
dapat mempengaruhi pengukuran proksi asimetri informasi mengingat

spread pasar umumnya lebih kecil dari pada spread dealer.
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2. Sampel yang digunakan dalam penelitian ini merupakan laporan keuangan
tahunan periode 2004 saja, sehingga kesimpulan yang dihasilkan dari

penelitian tidak dapat digeneralisir pada tahun yang lain.

53. Saran

1. Guna memperkuat hasil, perlu dilakukan perbandingan antara periode
pengumuman laba (asimetri informasi kecil) dan periode ketika tidak
terdapat pengumuman dari perusahaan (asimetri informasi besar)

2. Hendaknya penelitian selanjutnya dilakukan dengan memperpanjang
periode penelitian guna menguji konsistensi hasil dan memperbesar
sampel yang digunakan agar mampu mempresentasikan populasi dengan
lebih baik.
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DAFTAR PERUSAHAAN SAMPEL

ADES : AdesWaters Indonesia Tbk
; AKPI : Argha Karya Prima Indusri Tbk
| ALMI - Alumindo Light Metal Industry Tbk
APLI : Asiaplast Industii Tbk
g AQUA : Aqua Golden Misissippi Tbk
g ARGO : Argo Pantes Tbk
‘ ASGR : Astra Graphia Tbk
; ASH : Astra International Tbk
‘ BATA : Sepatu Bata Tbk
BATI : BAT Indonesia Tbk
BIMA : Primarindo Asia Infrastructure Tbk
B BRAM : Branta Mulia Tbk
5 BRNA : Berlina Tbk
BRPT : Barito Pacific Timber Tbk
CLPI : Colorpac Indonesia Tbk
CNTX : Centex Tbk
CTBN : Saham Seri B (Centex Tbk)
DAVO : Davomas Abadi Tbk
DLTA : Delta Djakarta Tbk
DPNS : Duta Pertiwi Nusantara Tbk
DVLA : Darya Varia Labouratoria Tbk
DYNA : Dynaplast Tbk
EKAD : Ekadharma International Tbk
! ERTX : Eratex Djaja Tbk
; ESTI : Ever Shine Textile Industry Tbk
FASW : Fajar Surya Wisesa Tbk
GDYR : Goodyear Indonesia Tbk
GGRM : Gudang Garam Tbk
GIJTL : Gajah Tunggal Tbk
GRIV : Great River International Tbk
HDTX : Panasia IndosyntecTbk
HMSP : HM Sampoerna Tbk
IGAR : Kageo Igar Jaya Industri Tbk
IKAI . : Inti Keramik Alamasri Industri Tbk
IKBI _: Sumi Indo Kabel Tbk
IMAS : Indo Mobil Sukses Internasional Tbk
INAI : Indal Alumunium Industry Tbk
INCI : Intan Wijaya Internasional Tbk

INDF : Indofood Sukses Makmur Tbk
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INDR
INDS
INTD
INKP
INTA
INTP
JECC
JPRS
KARW
KBLI
KBLM
KICI
KKGI
KLBF
LION
LMSH
LMPI
LPIN
LTLS
MDLN
MERK
MLBI
MLIA
MLPL
MYOR
MYRX
MYTX
NIPS
PBRX
PSDN
PRAS
RDTX
RMBA
SAIP
SCCO
SCPI

SHDA .

SIMA
SKLT
SMAR
SMGR
SPMA

: Indorama Syntetic Tbk
: Indospring Tbk
: Inter Delta Tbk
: Indah Kiat Pulp and Paper Tbk
: Intraco Penta Tbk
: Indocemen Tunggal Prakasa Tbk
: Jembo Cable Company Tbk
: Jaya Pari Steel Corporation Ltd. Tbk
: Karwell Indinesia Tbk
: GT Kabel Indonesia Tbk
: Kabelindo Murni Tbk
: Kedaung Indah Can Tbk
: Resource Alam IndonnesiaTbk
: Kabe Farma Tbk
: Lion Metal Work Tbk
: Lion Mesh Tbk
: Langgeng Makmur Plastic Tbk
: Multi Prima Sejahtera Tbk
: Lautan Luas Tbk
: Modern Photo Film Company Tbk
: Merck Tbk
: Multi Bintang Indonesia Thk
: Mulia Industrindo Tbk
: Multy Polar Tbk
: Mayora Indah Tbk
: Hanson International Tbk
: Apac Citra Center Tex Tbk
: Nipress Tbk
: Pan Brothers Tex Tbk
: Prasidha Aneka Niaga Tbk
: Prima Alloy Steel Tbk
: Roda Vivatex Tbk
: Bentoel International Tbk
: Surabaya Agung Industry Tbk
: Sucaco Tbk
. : Schering Plough Indonesia Tbk
' Susu Sari Husada Tbk
: Siwani makmur Tbk
: Sekar Laut Tbk
: Smart Tbk
: Semen Gresik Tbk
: Suparma Tbk




SOBI
SQBI
SUBA
SULI
TBMS
TCID
TFCO
TOTO

"ULTJ

TIRA
TKIM
TRST
TSPC
UNIC
UNVR
VOKS

: Sorini Corporation Tbk

: Bristol-Myers Squibb Tbk |

: Suba Indah Tbk

= Sumalindo Lestari Jaya Tbk

= Tembaga Mulia Semanan Tbk
: Mandom Indonesia Tbk

: Tifico Tbk

: Surya Toto Indonesia Tbk

: Ultra Jaya Milk Tbk

: Tira Ustenity Tbk

: Pabrik Kertas Tjiwi Kimia Tbk
: Tria Sentosa Tbk

: Tempo Scan Pacific Tbk

: Unggul Indah Cahaya Tbk

: Unilever Indonesia Tbk

: Voksel Eletric Tbk
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INDEKS HARGA SAHAM GABUNGAN 2004

Date Day Sector IndexValue
1/2/2004 | Friday COMPOSITE INDEX | 5.96762E+11
1/5/2004 | Monday COMPOSITE INDEX 1.32719E+12
1/6/2004 | Tuesday COMPOSITE INDEX 1.66036E+12 |
17712004 | Wednesday COMPOSITE INDEX 1.05628E+12
1/8/2004 | Thursday COMPOSITE INDEX 1.54337E+12 |
1/9/2004 | Friday COMPOSITE INDEX 1.98922E+12
1/112/2004 | Monday COMPOSITE INDEX 1.05386E+12
1/13/2004 | Tuesday COMPOSITE INDEX 8:99184E+11
1/114/2004 | Wednesday | COMPOSITE INDEX 1.04363E+12
1/15/2004 | Thursday COMPOSITE INDEX 1.14993E+12
1/116/2004 | Friday COMPOSITE INDEX 1.20839E+12
1/19/2004 | Monday COMPOSITE INDEX 1.61805E+12
1/20/2004 | Tuesday COMPOSITE INDEX 1.01494E+12
1/21/2004 | Wednesday COMPOSITE INDEX 8.62181E+11
1/23/2004 | Fiiday COMPOSITE INDEX 5.57683E+11
1/26/2004 | Monday COMPOSITE INDEX 8.00219E+11
1/27/2004 | Tuesday COMPOSITE INDEX 1.3352E+12
1/28/2004 | Wednesday COMPOSITE INDEX 7.78807E+11
1/29/2004 | Thursday COMPOSITE INDEX 8.08286E+11
1/30/2004 | Friday COMPOSITE INDEX 7.45561E+11
2/3/2004 | Tuesday COMPOSITE INDEX 1.53024E+12
2/4/2604 | Wednesday COMPOSITE INDEX 8.18365E+11
2/5/2004 | Thursday COMPOSITE INDEX 8.38891E+11
2/6/2004 | Friday COMPOSITE INDEX 1.21913E+12
2/9/2004 | Monday COMPOSITE INDEX 1.08227E+12
2/10/2004 | Tuesday COMPOSITE INDEX 5.60849E+11
2/11/2004 | Wednesday COMPOSITE INDEX 8.13029E+11
2/12/2004 | Thursday COMPOSITE INDEX 9.13136E+11
2/13/2004 | Friday COMPOSITE INDEX 6.70555E+11
2/16/2004 | Monday COMPOSITE INDEX 8.08377E+11
2/17/2004 | Tuesday COMPOSITE INDEX 1.2765E+12‘
2/18/2004 | Wednesday COMPOSITE INDEX 1.3831E+12
2/19/2004 | Thursday COMPOSITE INDEX 9.69011E+11
2/20/2004 | Friday COMPOSITE INDEX 3.11705E+12
2/24/2004 | Tuesday COMPOSITE INDEX 1.46083E+12
202512004 | Wednesday COMPOSITE INDEX 2.43781E+12
2/26/2004 | Thursday COMPOSITE INDEX 8.97327E+11
2/27/2004 | Friday COMPOSITE INDEX 8.73922E+11




3/1/2004 | Monday COMPOSITE INDEX 7.89438E+11
3/2/2004 | Tuesday COMPOSITE INDEX 1.26672E+12
3/3/2004 | Wednesday COMPOSITE INDEX 9.12206E+11
. 3/4/2004 | Thursday COMPOSITE INDEX 8.07734E+11
3/5/2004 | Friday COMPOSITE INDEX 8.67314E+11
3/8/2004 | Monday COMPOSITE INDEX 1.09663E+12
3/9/2004 | Tuesday COMPOSITE INDEX 8.2068E+11
3/10/2004 | Wednesday COMPOSITE INDEX 8.12858E+11
3/11/2004 | Thursday COMPOSITE INDEX 7.37288E+11
3/12/2004 | Friday COMPOSITE INDEX 3.5937E+12
3/15/2004 | Monday COMPOSITE INDEX 6.69309E+11
3/16/20G4 | Tuesday COMPOSITE INDEX 1.04681E+12
3/17/2004 | Wednesday COMPOSITE INDEX 8.80631E+11
3/18/2004 | Thursday COMPOSITE INDEX 7.34455E+11
3/19/2004 | Friday COMPOSITE INDEX 4.33298E+11
3/23/2004 | Tuesday COMPOSITE INDEX 8.36546E+11
3/24/2004 | Wednesday COMPOSITE INDEX 6.06117E+11
3/25/2004 | Thursday COMPOSITE INDEX 5.77094E+11
3/26/2004 | Friday COMPOSITE INDEX 8.40932E+11
3/29/2004 | Monday COMPOSITE INDEX 4.69397E+11
3/30/2004 | Tuesday COMPOSITE INDEX 6.95524E+11
3/31/2004 | Wednesday . COMPOSITE INDEX 1.01356E+12
4/1/2004 | Thursday COMPOSITE INDEX 6.53367E+11
4/2/2004 | Friday COMPOSITE INDEX 1.11324E+12
4/6/2004 | Tuesday COMPOSITE INDEX 1.81097E+12
4/7/2004 | Wednesday COMPOSITE INDEX 1.31562E+12
4/8/2004 | Thursday COMPOSITE INDEX 1.98498E+12
4/12/2004 | Monday COMPOSITE INDEX 4.93509E+11
4/13/2004 | Tuesday COMPOSITE INDEX 5.36063E+11
/14/2004 | Wednesday COMPOSITE INDEX 9.28834E+11
4/15/2004 | Thursday COMPOSITE INDEX 8.96189E+11
4/16/2004 | Friday COMPOSITE INDEX 8.69877E+11
4/19/2004 | Monday COMPOSITE INDEX 8.73661E+11
4/20/2004 | Tuesday COMPOSITE INDEX 1.68181E+12
4/21/2004 | Wednesday COMPOSITE INDEX 2.04601E+12
4/22/2004 | Thursday COMPOSITE INDEX 7.93045E+11
4/23/2004 | Friday COMPOSITE INDEX 7.65115E+11
4/26/2004 | Monday COMPOSITE INDEX 7.51231E+11
4/27/2004 | Tuesday | COMPOSITE INDEX 1.12379E+12
4/28/2004 | Wednesday . COMPOSITE INDEX 6.96291E+11
4/29/2004 | Thursday COMPOSITE INDEX 9.86389E+11




4/30/2004 | Friday COMPOSITE INDEX 1.09329E+12
5/4/2004 | Tuesday COMPOSITE INDEX 9.13147E+11
5/5/2004 | Wednesday COMPOSITE INDEX 1.07306E+12
5/6/2004 | Thursday COMPOSITE INDEX 1.26542E+12
5/7/2004 | Friday COMPOSITE INDEX 9.156358E+11

5/10/2004 | Monday COMPOSITE INDEX 1.24283E+12

5/11/2004 | Tuesday COMPOSITE INDEX 1.19501E+12

5/12/2004 | Wednesday COMPOSITE INDEX 1.5778E+12

5/13/2004 | Thursday COMPOSITE INDEX 8.50804E+11

5/14/2004 | Friday COMPOSITE INDEX 8.8687E+11
/17/2004 | Monday COMPOSITE INDEX 1.2962E+12

5/18/2004 | Tuesday COMPOSITE INDEX 1.18529E+12

5/19/2004 | Wednesday COMPOSITE INDEX 1.11102E+12

5/21/2004 | Friday COMPOSITE INDEX 1.08288E+12

5/24/2004 | Monday COMPOSITE INDEX 8.21165E+11

5/25/2004 | Tuesday COMPOSITE INDEX 7.6316E+11_

5/26/2004 | Wednesday COMPOSITE INDEX 7.25324E+11

5/27/2004 | Thursday COMPOSITE INDEX 5.70499E+11

5/28/2004 | Friday COMPOSITE INDEX 7.37169E+11

5/31/2004 | Monday COMPOSITE INDEX 4.51756E+11
6/1/2004 | Tuesday COMPOSITE INDEX 3.08863E+11
6/2/2004 | Wednesday COMPOSITE INDEX 1.09364E+12
6/4/2004 | Friday COMPOSITE INDEX 1.34644E+12
6/7/2004 | Monday COMPOSITE INDEX 8.67217E+11
6/8/2004 | Tuesday COMPOSITE INDEX 7.58999E+11
6/9/2004 | Wednesday COMPOSITE INDEX 6.1058E+11

6/10/2004 | Thursday COMPOSITE INDEX 5.54883E+11

6/11/2004 | Friday COMPOSITE INDEX 3.13419E+11

6/14/2004 | Monday COMPOSITE INDEX 4.20652E+11
6/15/2004 | Tuesday COMPOSITE INDEX 5.69286E+11
6/16/2004 | Wednesday COMPOSITE INDEX 9.23253E+11
6/17/2004 | Thursday COMPOSITE INDEX 2.86357E+11

6/18/2004 | Friday COMPOSITE INDEX 3.35315E+11

6/21/2004 | Monday COMPOSITE INDEX 3.32431E+M1

6/22/2004 | Tuesday COMPOSITE INDEX 3.20693E+11

6/23/2004 | Wednesday COMPOSITE INDEX 7.13978E+11

6/24/2004 | Thursday COMPOSITE INDEX 7.28489E+11

6/25/2004 | Friday COMPOSITE INDEX 5.6369E+11

6/28/2004 | Monday COMPOSITE INDEX 6.03244E+11

6/29/2004 | Tuesday COMPOSITE INDEX 3.96797E+11

6/30/2G04 | Wednesday COMPOSITE INDEX 1.33873E+12




8/2/2004 | Monday COMPOSITE INDEX 3.07143E+11
8/6/2004 | Friday COMPOSITE INDEX 6.73994E+11
8/9/2004 | Monday COMPOSITE INDEX 3.96389E+11
8/10/2004 | Tuesday COMPOSITE INDEX 5.43343E+11
8/11/2004 | Wednesday COMPOSITE INDEX -8.86915E+11
8/12/2004 | Thursday COMPOSITE INDEX 5.50171E+11
8/13/2004 | Friday COMPOSITE INDEX 3.802E+11
8/16/2004 | Monday COMPOSITE INDEX 3.17528E+11
8/18/2004 | Wednesday COMPOSITE INDEX 5.3856E+11
3/3/2004 | Tuesday COMPOSITE INDEX 5.97604E+11
8/4/2004 | Wednesday COMPOSITE INDEX 6.17874E+11
8/5/2004 | Thursday COMPOSITE INDEX 8.4451E+11
8/19/2004 | Thursday COMPOSITE INDEX 3.91879E+11
8/20/2004 | Friday COMPOSITE INDEX 2.82487E+11
8/23/2004 | Monday COMPOSITE INDEX 4.47856E+11
8/24/2004 | Tuesday COMPOSITE INDEX 5.0488E+11
8/25/2004 | Wednesday COMPOSITE INDEX 3.83976E+11
8/26/2004 | Thursday COMPOSITE INDEX 5.60769E+11
8/27/2004 | Friday COMPOSITE INDEX 5.80576E+11
8/30/2004 | Monday COMPOSITE INDEX 5.64826E+11
8/31/2004 | Tuesday COMPOSITE INDEX 6.89001E+11
9/1/2004 | Wednesday COMPOSITE INDEX 1.3208E+12
9/2/2004 | Thursday COMPOSITE INDEX 1.03197E+12
9/3/2004 | Friday COMPOSITE INDEX 7.75127E+11
9/6/2004 | Monday COMPOSITE INDEX 5.75624E+11
9/7/2004 | Tuesday COMPOSITE INDEX 6.66286E+11
9/8/2004 | Wednesday COMPOSITE INDEX 7.43975E+11
9/9/2004 | Thursday COMPOSITE INDEX 2.47294E+12
9/10/2004 | Friday COMPOSITE INDEX 1.11118E+12
9/14/2004 | Tuesday COMPOSITE INDEX 1.70268E+12
9/15/2004 | Wednesday COMPOSITE INDEX 1.52004E+12
9/16/2004 | Thursday COMPOSITE INDEX 6.05706E+11
9/17/2004 | Friday COMPOSITE INDEX 8.561805E+11
9/21/2004 | Tuesday COMPOSITE INDEX 1.96673E+12
9/22/2004 | Wednesday - COMPOSITE INDEX 9.20338E+11
9/23/2004 | Thursday COMPOSITE INDEX 1.16525E+12
9/24/2004 | Friday COMPOSITE INDEX 5.95949E+11
9/27/2004 | Monday COMPOSITE INDEX 8.55699E+11
9/28/2004 | Tuesday COMPOSITE INDEX 6.55627E+11
9/29/2004 | Wednesday COMPOSITE INDEX 4.96821E+11
9/30/2004 | Thursday COMPOSITE INDEX 5.48964E+11
10/1/2004 | Friday COMPOSITE INDEX 1.03821E+12
10/4/2004 | Monday COMPOSITE INDEX 2.06272E+12
10/5/2004 | Tuesday COMPOSITE INDEX 1.9007E+12
10/6/2004 | Wednesday COMPOSITE INDEX 1.0005E+12
10/7/2004 | Thursday COMPOSITE INDEX 1.11764E+12
10/8/2004 | Friday COMPOSITE INDEX 1.26626E+12
10/11/2004 | Monday COMPOSITE INDEX 1.10134E+12




10/12/2004 | Tuesday COMPOSITE INDEX 1.34251E+12 |
10/13/2004 | Wednesday COMPOSITE INDEX 1.32811E+12
10/14/2004 | Thursday COMPOSITE INDEX 1.32453E+12
10/15/2004 | Friday COMPOSITE INDEX 8.74832E+11
10/18/2004 | Monday COMPOSITE INDEX 6.49503E+11
10/19/2004 | Tuesday COMPOSITE INDEX 9.433E+11
10/20/2004 | Wednesday COMPOSITE INDEX 1.62175E+12
10/21/2004 | Thursday COMPOSITE INDEX 9.0174E+11
10/22/2004 | Friday COMPOSITE INDEX 1.13321E+12
10/25/2004 | Monday COMPOSITE INDEX 8.89823E+11
10/26/2004 | Tuesday COMPOSITE INDEX 7.69088E+11
10/27/2004 | Wednesday COMPOSITE INDEX 9.27925E+11
10/28/2004 | Thursday COMPOSITE INDEX 1.25228E+12
10/29/2004 | Friday COMPOSITE INDEX 1.29576E+12
11/1/2004 | Monday COMPOSITE INDEX 7.78517E+11
11/2/2004 | Tuesday COMPOSITE INDEX 1.74601E+12
11/3/2004 | Wednesday COMPOSITE INDEX 1.61155E+12
11/4/2004 | Thursday COMPOSITE INDEX 1.0519E+12
11/5/2004 | Friday COMPOSITE INDEX 2.78818E+12
11/8/2004 | Monday COMPOSITE INDEX 8.41142E+11
11/9/2004 | Tuesday COMPOSITE INDEX 9.94914E+11
11/10/2004 | Wednesday COMPOSITE INDEX 1.45082E+12
11/11/2004 | Thursday COMPOSITE iNDEX 3.86403E+12
11/12/2004 | Friday COMPOSITE INDEX 1.41256E+12
11/22/2004 | Monday COMPOSITE INDEX 1.47322E+12
11/23/2004 | Tuesday COMPOSITE INDEX 1.96502E+12
11/24/2004 | Wednesday COMPOSITE INDEX 1.96548E+12
11/25/2004 | Thursday COMPOSITE INDEX 1.47288E+12
11/26/2004 | Friday COMPOSITE INDEX 1.30999E+12
11/29/2004 | Monday COMPOSITE INDEX 1.32587E+12
11/30/2004 | Tuesday COMPOSITE INDEX 1.65534E+12
12/1/2004 | Wednesday COMPOSITE INDEX 2.17283E+12
12/2/2004 | Thursday COMPOSITE INDEX 2.82298E+12
12/3/2004 | Friday COMPOSITE INDEX 1.5227E+12
12/6/2004 | Monday COMPOSITE INDEX 9.5835E+11
12/7/2004 | Tuesday COMPOSITE INDEX 1.15171E+12
12/8/2004 | Wednesday COMPOSITE INDEX 2.79548E+12
12/9/2004 | Thursday COMPOSITE INDEX 1.49952E+12
12/10/2004 | Friday COMPOSITE INDEX 1.68102E+12
12/13/2004 | Monday COMPOSITE INDEX 1.11432E+12
12/14/2004 | Tuesday COMPOSITE INDEX 1.09201E+12
12/15/2004 | Wednesday COMPOSITE INDEX 1.64714E+12
12/16/2004 | Thursday COMPOSITE INDEX 1.48288E+12
12/17/2004 | Friday COMPOSITE INDEX 1.53325E+12
12/20/2004 | Monday COMPOSITE INDEX . 1,30267E+12
12/21/2004 | Tuesday COMPOSITE INDEX 1.36867E+12
12/22/2004 | Wednesday COMPOSITE INDEX 1.67474E+12
12/23/2004 | Thursday COMPOSITE INDEX 8.24234E+11




12/27/2004 | Monday COMPOSITE INDEX 9.13864E+11
12/28/2004 | Tuesday COMPOSITE INDEX 8.3349E+11
12/29/2004 | Wednesday COMPOSITE INDEX 8.51462E+11
12/30/2004 | Thursday COMPOSITE INDEX 8.09491E+11




Descriptives

Descriptive Statistics
N Range Minimum Maximum
Disclosure 96 2727 1515 4242
Asimetri Informasi 96 297 -1.59 1.38
Cost of Capital 96 2.7964 -1.3169 1.4795
Valid N (listwise) 96
Descriptive Statistics
Mean Std. Devaon
Disclosure 320941 .0782567
Asimetri Informasi .2687 .35032
Cost of Capital -.000225 .5022221

Valid N (listwise)




Normalitas

One-Sample Koimogorov-Smimov Test

Asimetri Cost of

Disclosure Informasi Capital
N 96 96 96
Normal Parameters®® Mean 264881 3.4600 1.776603
Std. Deviation .0642871 6.18298 .3897566
Most Extreme Absolute 162 184 122
Differences Positive 162 A75 122
Negative -117 -1184 -.071
Kolmogorov-Smimov Z 1.082 1.066 1.198
Asymp. Sig. (2-tailed) 213 229 114

a. Test distribution is Normal.

b. Calculated from data.



Regression

Variables Entered/Removed

Variables Variables

Model Entered Removed Method

; 1 Asimetri a
Informasi

Enter

a. All requested variables entered.

, b. Dependent Variable: Cost of Capital

s Model Summary

Adjusted Std. Error of
Model R R Square R Square the Estimate

U .3082 .095 .085 .4803680

a. Predictors: (Constant), Asimetri Informasi

: ANOVAP
J Sum of :
' Model Squares df Mean Square F Sig.
1 Regression 2.271 i 2.271 9.841 .0022
Residual 21.691 94 231
Total 23.962 95
a. Predictors: (Constant), Asimetri Informasi
b. Dependent Variable: Cost of Capital
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta Sig.
1 (Constant) =227 -.087 -2.557 .01
Asimetri Informasi .010 .003 .308 3.137 .002

a. Dependent Variable: Cost of Capital



TABEL DISTRIBUSIT

3 DF | 16% 5% DF 10% 5%
é 1 | 6314 | 12.706] 51 | 1675 2.008
' 2 | 2920 4303 | 52 | 1.675| 2,007
: 3 {2353} 3182 53 | 1.674 | 2.006
: 4 |2132] 2776 | 54 | 1674 | 2,005
; 5 | 2015|2571 | 55 | 1673 ] 2,004
i 6 | 1943|2447 | s6 | 1673 | 2.003
; 7 | 1.895)2385] 57 | 1,672 2.002
8 | 1880 2306] 58 | 1672 2,002
9 |1833)2262| 59 | 1671 2,001
10 | 1812 2.228| 60 | 1,671 ] 2.000
: 11 ] 1796 | 2201 | &1 | 1.670 | 2.000.}
: 12 | 1782 | 2179 | 62_| 1.670 | %1,999 [}
i 13 | 1771 | 2160 | 63 1 1,669 |. {998
14 | 1.761 | 2,145 | <64 )| 1.669 [ 1,998
: 15 1 1.753 | 2131 | 65 | 1,669 | 1.8
‘ 16 | 1746 | 2120 | 66 | 1.668 | 1.997
i 17 | 1740 | 2110 | 67 | 1.668 | 1,996
: 18 | 1.734 | 2,01 | 68 | 1688 | 1,995
18 11729 ] 2093 | 69 | 1.867 { 1,995
20 | 1725|2085 70 | 1.867 | 1,994
21 | 1721 | 2080 | 7% | 1.657 | 1.694
; ) 22 | 1717 | 2,074 | 72 | 1.866 | 1,993
: 23 | 1714 | 2069 | 73 | 1666 | 1993
24 | 1711|2064 74 | 1666} 1,992
25 | 1708 | 2860 | 75 ] 1.865 | 1.992
26 | 1706 | 2056 | 76 | 1.665 | 1,992
27 | 1703 ] 20521 77 | 1.665] 1,991
28 | 1701 | 2.048 | 78 | 1.665 | 1.991
29 | 1699 | 2045 | 79 | 1.654 | 1.990
30 | 1697 | 2042} 80 | 1.864 | 1.990
31 | 16958 | 2040 | 81 | 1.664 | 1,990
; 32 | 1694 | 2037 | 82 | 1.664 | 1.989
33 11692 | 2035{ 83 | 1.663 | 1,989
: 34 | 16912032 | 84 | 1.663( 1,989
i 35 | 1690 | 2.030 | 85 | 1.663 | 1.988
A 36 | 1688 | 2028) 86 | 1.663| 1,988
37 11687 | 2026 | 87 | 1663 | 1.588
38 | 1685 | 2024 | 88 | 1.882 | 1.987
39 | 16851 2.0237] 89 ;1662 1.987
40 | 16841 2021| 90 | 1662 1,987
41 | 1683 | 2020 91 | 1662 1.986
42 | 1682 | 2018 | 92 | 1.662 | 1.986
43 | 1681 ) 2017 | 93 | 1661 ] 1.986
44 | 1650 | 2015 | 94 | 1.881 | 1.986
45 | 1679 | 2014 95 | 1.661 1,985
46 | 1675|2013} 96 | 1661 1.985
47 11678 | 2.012] 97 | 1.661 | 1,985 ;
48 | 1677 [ 2011 | 98 | 1.661 | 1,984
49 | 1677 2010 | 99 | 1.650 | 1.984
50 | 1676 | 2.009 | 100 | 1.660 | 1.984




